OCCUPANCY VA267CH35A

« The Law on Occupancy The law requires a veteran obtaining a VA-
guaranteed loan to certify that he or she intends to personally
occupy the property as his or her home. As of the date of
certification, the veteran must either

e personally live in the property as his or her home, or

e intend, upon completion of the loan and acquisition of the
dwelling, to personally move into the property and use it as his or
her home within a reasonable time
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OCCUPANCY VUA267CH35A

What is a “Reasonable Time?” Occupancy within a “reasonable time" means within 60
days after the loan closing.

«  More than 60 days may be considered reasonable if both of the following conditions
are met:

«  the veteran certifies that he or she will personally occupy the property as his or her
home at a specific date after loan closing, and

« there is a particular future event that will make it possible for the veteran to personally
occupy the property as his or her home on a specific future date. Occupancy at a date
beyond 12 months after loan closing generally cannot be considered reasonable by
VA.
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OCCUPANCY VA267CH3 SECS

5c Spouse or Dependent Child - may need attorney in fact for dependent child
Spouse, when due to “distant employment” by veteran

« 5d Deployed servicemember considered a temporary status and are able to meet
occupancy with or without spouse certification

« 5e Retired servicemember - must be within 12 months, carefully document

« 5g Intermittent occupancy - use caution and document employment or other reasons
the veteran would not be at the property regularly
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INCOME AND CREDIT VA 26-7 CH 4
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INCOME AND CREDIT VA 26-7 CH4
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INGOME AFTER SERVICE
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ALIMONY AND CHILD SUPPORT
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INCOME: RENTAL

Provide VA Form 26-6393
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CREDIT CONSIDERATIONS




R VETERAN
MORTGAGE
LS| ADVISOR

MILITARY CONSIDERATIONS




